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February 4, 2025

BSE Limited The National Stock Exchange of India Limited
P.J. Towers Exchange Plaza

Dalal Street Bandra Kurla Complex

Mumbai - 400 001 Bandra (E)

Mumbai - 400 051
Dear Sir/Madam,

Re.: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations’)

Pursuant to the provisions of the Listing Regulations, we wish to inform you that the Board of
Directors of Kajaria Ceramics Limited (‘the Company’) at their meeting held today, commenced
at 12.45 p.m. and concluded at 01.50 p.m., have considered and approved, inter-alia, the
followings:

1. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter/nine months ended December 31, 2024.

The Unaudited Financial Results (Standalone and Consolidated) of the Company for the
quarter/nine months ended December 31, 2024, prepared in terms of Regulation 33 of the
Listing Regulations together with Limited Review Reports of the Statutory Auditors of the
Company are enclosed herewith.

2. Increase in the limits of loans to be given to Kerovit Global Private Limited, a step down
wholly-owned subsidiary company (‘KGPL’), from Rs. 90 crores to Rs. 100 crores, in one or
more tranches, and to provide bank guarantee upto Rs. 20 crores by the Company on behalf
of KGPL, in one or more tranches, subject to compliance of applicable laws. Details pursuant
to Regulation 30 of the Listing Regulations are given in Annexure-A.

3. Increase in the limits of investment in Keronite Tiles Private Limited, a subsidiary company
(‘KTPL’), from Rs. 65 crores to Rs. 85 crores, in one or more tranches, by way of
subscribing/acquiring upto 90% shares of KTPL and/or granting of loan to KTPL, and to
provide bank guarantee upto Rs. 20 crores by the Company on behalf of KTPL, in one or
more tranches, subject to compliance of applicable laws. Details pursuant to Regulation 30
of the Listing Regulations are given in Annexure-B & B1.

4. Investment in Kajaria Adhesive Private Limited (‘KAPL’) upto Rs. 16 crores, in one or more
tranches, by way of subscribing/acquiring upto 75% shares of KAPL, to make KAPL as a
subsidiary of the Company and/or granting of loan to KAPL. Details pursuant to Regulation
30 of the Listing Regulations are given in Annexure-C.

5. Appointment of Mrs. Ambika Sharma as an Additional Director in the capacity of Non-
executive Independent Director of the Company for a period of five consecutive years
effective from March 30, 2025, subject to approval of the members of the Company. Details
pursuant to Regulation 30 of the Listing Regulations are given in Annexure-D.
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6. Acquisition of additional 1% equity shares of Kajaria Ramesh Tiles Limited, Nepal, a joint
venture company (‘JVC’) to increase the Company’s stake in JVC from 50% to 51%, so as
to make JVC as a subsidiary of the Company and investment by the Company in the revised
project cost of Rs. 108.38 (i.e. 51% of Rs. 212.50 crores) and working capital of Rs. 63.75
crores (i.e. 51% of Rs. 125 crores) in JVC, by way of equity and/or loan and/or bank
guarantee and/or standby letter of credit, in one or more tranches.

The Company has already invested Rs. 111.56 crores in JVC. Accordingly, the Company will,
now, invest Rs. 60.57 crores in JVC towards the revised project cost and revised working capital,
by way of equity and/or loan and/or bank guarantee and/or standby letter of credit, in one or
more tranches.

Details pursuant to Regulation 30 of the Listing Regulations are given in Annexure-E.
Kindly take the above on your record.
Thanking you,

For Kajaria Ceramics Limited
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R.C. Rawat
COO (A&T) & Company Secretary

Encl.: As above
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Annexure-A

Details of bank guarantee to be provided by the Company on behalf of Kerovit Global

Private Limited, step down wholly-owned subsidiary company

Sr. | Particulars Details

No.

1. | Name of party for which such | Kerovit Global Private Limited, step down wholly-
guarantees or indemnity or surety was | owned subsidiary company (‘KGPL")
given

2. | Whether the promoter/promoter group/ | Mr. Ashok Kajaria, Chairman & Managing Director
group companies have any interest in | and Mr. Rishi Kajaria, Joint Managing Director of
this transaction? If yes, nature of | the Company are also the Directors of KGPL and
interest and details thereof and | they also belong to the promoter/promoter group of
whether the same is done at “arm’s | the Company.
length”

The Company has also taken prior approval from
the Audit Committee of the Company for providing
bank guarantee upto Rs. 20 crores on behalf of
KGPL and the same is at an arms’ length.

3. | Brief details of such guarantee or | The Company will provide bank guarantee upto
indemnity or becoming a surety viz. | Rs. 20 crores on behalf of KGPL towards working
brief details of agreement entered (if | capital requirements of KGPL.
any) including significant terms and
conditions, including amount of
guarantee

4. | Impact of such guarantees or | There is no immediate financial impact. However,
indemnity or surety on listed entity there may be contingent liability to the extent of the

amount of the said guarantee.
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Annexure-B

Details regarding investment in Keronite Tiles Private Limited, subsidiary company

Sr.
No.

Particulars

Details

1.

Name of the target entity, details in brief
such as size, turnover etc.

Keronite Tiles Private Limited, a subsidiary
company (‘KTPL’).

Turnover (As on 31.03.2024): Nil
Profit / (Loss) After Tax (As on 31.03.2024): Nil

KTPL is carrying out manufacturing of tiles.

Whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/ group
companies have any interest in the
entity being acquired? If yes, nature of
interest and details thereof and whether
the same is done at “arms length”

The proposed investment in KTPL would fall
within related party transaction as KTPL is a
subsidiary of the Company.

The Company has also taken prior approval from
the Audit Committee of the Company and the
same is at an arms’ length basis.

Industry to which the entity being
acquired belongs

No entity will be acquired through the proposed
transaction, except the investment by the
Company in its subsidiary - KTPL.

Objects and effects of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target entity,
if its business is outside the main line of
business of the listed entity)

To meet the operational expenses and working
capital requirements of KTPL.

Brief details of any governmental or
regulatory approvals required for the
acquisition

Not Applicable.

Indicative time period for completion of
the acquisition

Approximately 3 months.

Consideration - whether cash
consideration or share swap or any
other form and details of the same

Cash consideration.

Cost of acquisition and/or the price at
which the shares are acquired

Price for subscription of shares, if any, of KTPL
will be decided at the time of subscription, based
on the valuation of KTPL.

Percentage of
acquired and/or
acquired

shareholding/control
number of shares

Presently, the Company holds 90% shares of
KTPL and the Company’s shareholding in KTPL
will remain 90% after the proposed investment.

10.

Brief background about the entity
acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the acquired
entity has presence and any other
significant information (in brief)

e Products/line of business:
Manufacturing of Tiles

¢ Date of incorporation:
December 11, 2023

e Turnover of last three years:
F.Y. 2023-24: Nil
F.Y. 2022-23: Not Applicable
F.Y. 2021-22: Not Applicable

e Country in which KTPL has presence:
India
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Annexure-B1

Details of bank guarantee to be provided by the Company on behalf of Keronite Tiles

Private Limited, subsidiary company

Sr.
No.

Particulars

Details

1. | Name of party for which such
guarantees or indemnity or surety was
given

Keronite Tiles Private Limited, a subsidiary company
(‘KTPL).

2. | Whether the promoter/promoter group/
group companies have any interest in
this transaction? If yes, nature of
interest and details thereof and
whether the same is done at “arm’s
length”

No promoter/promoter group/group companies have
interest in this transaction. KTPL is a subsidiary of
the Company.

The Company has also taken prior approval from the
Audit Committee of the Company for providing bank

guarantee upto Rs. 20 crores on behalf of KTPL and
the same is at an arms’ length.

The Company will provide bank guarantee upto Rs.
20 crores on behalf of KTPL towards working capital
requirements of KTPL.

3. | Brief details of such guarantee or
indemnity or becoming a surety viz.
brief details of agreement entered (if
any) including significant terms and

conditions, including amount of
guarantee
4. |Impact of such guarantees or | There is no immediate financial impact. However,

there may be contingent liability to the extent of the
amount of the said guarantee.

indemnity or surety on listed entity
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Annexure-C

Details regarding investment in Kajaria Adhesive Private Limited

Sr.
No.

Particulars

Details

Name of the target entity, details in brief
such as size, turnover etc.

Kajaria Adhesive Private Limited, a company
incorporated under the Companies Act, 2013
[‘KAPL'].

KAPL is yet to set up a manufacturing facility in
Erode (Tamil Nadu) to commence manufacturing
of adhesives for tiles.

Whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/ group
companies have any interest in the
entity being acquired? If yes, nature of
interest and details thereof and whether
the same is done at “arms length”

The proposed investment in shares of KAPL
would fall within related party transaction as Mr.
Chetan Kajaria, Joint Managing Director and Mr.
Kartik Kajaria, Head (Adhesive Division) of the
Company are the Directors & Members of KAPL
and they also belong to promoter group of the
Company.

The Company has also taken prior approval from
the Audit Committee of the Company and the
same is at an arms’ length.

Industry to which the entity being
acquired belongs

No entity will be acquired through the proposed
transaction, except the investment by the
Company in KAPL to make it subsidiary of the
Company.

Objects and effects of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target
entity, if its business is outside the main
line of business of the listed entity)

To enable KAPL to set up a manufacturing unit of
adhesives for tiles.

Brief details of any governmental or
regulatory approvals required for the
acquisition

Not Applicable.

Indicative time period for completion of
the acquisition

Approximately 6 months.

Consideration - whether cash
consideration or share swap or any
other form and details of the same

Cash consideration.

Cost of acquisition and/or the price at
which the shares are acquired

Price for subscription/acquisition of shares of
KAPL will be decided at the time of subscription/
acquisition, based on the valuation of KAPL.

Percentage of shareholding/control
acquired and/or number of shares
acquired

Presently, the Company does not hold any
shares in KAPL.

The proposed investment will involve
subscription/acquisition upto 75% shares of
KAPL by the Company.
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10. | Brief background about the entity | ¢ Products/line of business:

acquired in terms of products/line of Manufacturing of Adhesives for Tiles
business acquired, date of

incorporation, history of last 3 years | ¢ Date of incorporation:

turnover, country in which the acquired January 31, 2024

entity has presence and any other

significant information (in brief) e Turnover of last three years:

Not Applicable

e Country in which KAPL has presence:
India
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Annexure-D

Details for appointment of Mrs. Ambika Sharma as an Additional Director in the capacity of Non-

executive Independent Director of the Company

Sr. | Particulars Details
No.

1. | Reason for change viz. | The tenure of Mrs. Sushmita Singha (DIN: 02284266) as the
appointment, re- | Independent Director of the Company will be completed on March 29,
appointment—resignation; | 2025.
removal, deatn-or otherwise In view of the above, the Board of Directors of the Company, on

recommendation of the Nomination and Remuneration Committee of
the Company, have appointed Mrs. Ambika Sharma (DIN: 08201798)
as an Additional Director in the capacity of Non-executive Independent
Director of the Company for a period of five consecutive years, not
liable to retire by rotation, effective from March 30, 2025 upto March
29, 2030.
The said appointment of Mrs. Ambika Sharma will be subject to
approval of the members of the Company in accordance with the
provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with the provisions of the
Companies Act, 2013 and rules made thereunder.
2. | Date of appointment/re- | With effect from March 30, 2025 upto March 29, 2030.
: ! : E
applicable)—& term of
appointment/re-
:

3. | Brief profile (in case of | Mrs. Ambika Sharma is a holder of Bachelor's degree in Economics

appointment) and Master’s degree in Business Economics from the Delhi University
and graduated summa cum laude with a gold medal.
With 37 years of diverse experience, she was the first lady Director
General - International at the Federation of Indian Chambers of
Commerce and Industry (FICCI). She went on to lead the U.S.
Chamber’s U.S.-India Business Council (USIBC) as Managing
Director, India. She joined USIBC in 2018, making it one of the most
sought-after names as a policy advocacy organization in U.S.-India
business relations. She has now moved into a strategic role as Advisor
to USISPF. She also served as the Member of Executive Council of
Bureau of Indian Standards (BIS) to represent industry and support
BIS in the activities of standardization, marking and quality certification
of goods and related matters.
She is, currently, serving as the Independent Women Director on the
Boards of various companies.

4. | Disclosure of relationships | Mrs. Ambika Sharma is not related to any Director of the Company.
between Directors (in case
of appointment of a director)

As per the circular of the BSE Limited and the National Stock Exchange of India Limited relating to the
‘Enforcement of SEBI Orders regarding appointment of Directors by the listed companies’ dated June 20,
2018, Mrs. Ambika Sharma is not debarred from holding the office of Director pursuant to any SEBI order
or any other such authority.
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Annexure-E

Details regarding investment in Kajaria Ramesh Tiles Limited, Nepal, joint venture company

Sr.
No.

Particulars

Details

1.

Name of the target entity, details in brief
such as size, turnover etc.

Kajaria Ramesh Tiles Limited, Nepal, a joint
venture company (‘JVC’).

Turnover (As on 31.03.2024): Nil

Profit / Loss After Tax (As on 31.03.2024):
Rs. 1.22 crores

JVC is carrying out manufacturing of tiles.

Whether the acquisition would fall within
related party transaction(s) and whether
the promoter/ promoter group/ group
companies have any interest in the
entity being acquired? If yes, nature of
interest and details thereof and whether
the same is done at “arms length”

The proposed acquisition/investment in JVC
would fall within related party transaction as JVC
is a joint venture of the Company and Mr. Chetan
Kajaria & Mr. Rishi Kajaria, Joint Managing
Directors of the Company are also Directors of
JVC. They also belong to the promoter group of
the Company.

The Company has also taken prior approval of
the Audit Committee of the Company and the
same is at an arm’s length.

Industry to which the entity being
acquired belongs

No entity will be acquired through the proposed
transaction(s), except the investment by the
Company in JVC to increase the Company’s
stake from 50% to 51%, so as to make JVC as a
subsidiary of the Company.

Objects and effects of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target
entity, if its business is outside the main
line of business of the listed entity)

In order to have better control on JVC, the
Company will acquire additional 1% equity
shares of JVC to make JVC as a subsidiary of the
Company.

Further, due to increased capital expenditures
and working capital requirements, the
Company’s contribution towards the revised
project cost will now be Rs. 108.38 crores (i.e.
51% of Rs. 212.50 crores) and revised working
capital will be Rs. 63.75 crores (51% of Rs. 125
crores).

The Company has already invested Rs. 111.56
crores in JVC. Accordingly, the Company will,
now, invest Rs. 60.57 crores in JVC towards the
revised project cost and revised working capital,
by way of equity and/or loan and/or bank
guarantee and/or standby letter of credit, in one
or more tranches.
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5. Brief details of any governmental or | Subject to applicable laws in India / Nepal
regulatory approvals required for the
acquisition

6. Indicative time period for completion of | Approximately 6 months.
the acquisition

7. Consideration -  whether  cash | Cash consideration.

consideration or share swap or any
other form and details of the same

8. Cost of acquisition and/or the price at | Price for subscription/acquisition of shares of
which the shares are acquired JVC will be decided at the time of
subscription/acquisition, based on the valuation

of JVC.

9. Percentage of shareholding/control | The Company, presently, holds 50% shares in
acquired and/or number of shares | JVC and after the proposed acquisition, the
acquired Company’s shareholding in JVC will be increased

to 51%.

10. | Brief background about the entity | ¢ Products/line of business of JVC:
acquired in terms of products/line of Manufacturing of Tiles
business acquired, date of
incorporation, history of last 3 years | ¢ Date of incorporation of JVC:
turnover, country in which the acquired January 31, 2023
entity has presence and any other
significant information (in brief) e Turnover of last three years of JVC:

F.Y. 2023-24: Nil
F.Y. 2022-23: Nil

F.Y. 2021-22: Not Applicable

e Country in which JVC will have presence:
Nepal
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